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7" August 2024 DAILY MARKET REVIEW

ECONOMIC NEWS

v Pakistan faces largest Dollar drain in 6-yrs: A mixed blessing
ahead Pakistan, the Dollar-scarce nation has witnessed a major
outflow of the greenback as overseas investors repatriated the
highest dividends and profits since FY18 following the
government's clearance of dividend backlogs.

v' The country’s central bank reported that in FY24, foreign
investors fetched out a whopping $2.2 billion as returns,
marking the largest outflow ever since the withdrawal of $2.3bn
six years ago.

v" More interestingly, the year-on-year increase stands at a drastic

569.2%, largely due to the low base in FY23.

Last Day

Open 278.75 Close

Close 278.75 278.70

Change in Swap
PERIOD = SWAP Be 10§ mplied PKR
Premiums Yield

1-Week 0.850 0.1100| 21.06%

2-Week 1410| (0.0150)] 18.45%

1-Month 3.175 0.2000| 18.88%

2-Month 5.650 - | 17.61%

3-Month 1.775 0.0750| 16.69%

4-Month 9.825 0.0500| 16.13%

5-Month 11.650 0.1000| 15.88%

6-Month 13.500 - | 1515%
9-Month 18.750 - | 14.88%
1-Year 23.750 - | 13.93%

Open 19.50 Last Day
High 19.75 Close-LDC
Low 19.25 19.75
Close | 19.50

Tenor KIBOR-% | PKRV Rates-%

1-m 19.45 19.54
3-M 19.28 19.43
6-M 19.10 19.09
12-m 17.99 18.01

31-Jul-24 7-Aug-24

Period Cut Off
Yields-%

Bid-% | Ask-%

3-Yrs 16.2450 [16.05 | 15.95

5-Yrs 15.2950 |15.20 | 15.10

10-Yrs | 142499 |14.15 | 14.00

15-yrs* - 1399

20-yrs* - 1395

25-Jul-24 7-Aug-24
Tenor Cut Off
Yields-%

3-M 19.4899 (19.40 | 19.25

Bid-%| Ask-%

6-M 19.2891 |19.00 | 18.80

12-m 18.2389 |17.95 | 17.85

Note: * The secondary yields for 15 & 20-
yrs Bonds are not available, so instead of
leaving it blank, we inputed PKRV Rates.
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